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CALL TO ORDER

A quorum being present, Chairman Newburger called the meeting to order at 8:08 AM.

APPROVAL OF MINUTES

A motion to approve the minutes from September 14, 2016 (City Foundry) and October 18, 2016
(Cupples X) was made by Chairperson Newberger and seconded by Commissioner Gail Brown, and the
motion passed by roll call vote with all Commissioners present (David Newberger, Christina Bennett,
Gail Brown, David Jackson and Marion Gee) voting yes.

RESOLUTION NO. 16-TIFC-380 - RESOLUTION AUTHORIZING THE ISSUANCE OF A
“NOTICE OF PUBLIC HEARING,” TO BE HELD ON JANUARY 4, 2017 AT 8:00 A.M.
CONCERNING AN AMENDMENT TO THE ST. LOUIS INNOVATION DISTRICT TAX
INCREMENT REDEVELOPMENT PLAN AND THE ADOPTION OF TAX INCREMENT
FINANCING IN REDEVELOPMENT PROJECT AREA 4 (352-137)

Dale Ruthsatz presented the resolution to the board and introduced Dennis Lower from Cortex. Mr.
Lower presented a Powerpoint overview of the progress on the project to date and the Cortex 3.0 projects.
Dan Burke from Armstrong Teasdale discussed additional aspects associated with the activation of the
additional RPA and other modifications. Cortex efforts beyond its cooperation with SLATE regarding
inclusion were discussed, including meetings with minority and majority contractors to discuss the project
in order to pinpoint partnering opportunities.

Dale Ruthsatz explained in response to Commission questions that negotiation of the Parcel Development
Agreement would be the redeveloper’s responsibility in conjunction with the City, and steps and
expectations for inclusion will be contained in that agreement.

Commissioner Jackson asked if this project would include tax abatement as part of its financing, and
Dennis Lower responded that it would not. Mr. Jackson added that it is the School Board’s position that
no more than 50% of residential taxes should be captured by the TIF to allow the balance to be used to
support the schools.

Otis Williams on behalf of the Mayor’s office recommended proceeding to a public hearing. No
representative from the Comptroller’s office was available to speak.

Chairman Newburger moved to approve the resolution as presented, and Commissioner Gee seconded.

The motion passed by a roll call vote with all Commissioners present (David Newberger, Christina
Bennett, Gail Brown, David Jackson and Marion Gee) voting yes.

NEXT MEETING

The next meeting is scheduled for November 16, 2016 at 8:00 A.M.

ADJOURNMENT

With no further items to discuss, Chairman Newburger declared the meeting adjourned as of 9:00 A.M.

Otis Williams, Executive Director



